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CHAPTER 81 SAVINGS PLANS

2 ks /2
Quarterly = _4x__peryearorevery 3  months 22‘2’99 s/

Semi-monthly = 2x  per month = 24 per year

12 months x 2*
= 24
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GHAPTER 81 SAVINGS PLANS
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Planning major purchases in advance can allow you to pay in
cash and eliminate the need to accumulate debt

Net earnings are the total earnings minus all deductions
(taxes, fees, etc.)
—> also called take-home pay
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CHAPTER 8.1 SAVINGS PLANS

212.98 x
March 17 212.98 0.10

= $21.30
R 244.30 x 0.10 |/

March 31 244 30 .
account designated for long- = $24.43
term savings and investing. The

table shows the amount of four April 14 192 09 192-09 x 0.10
of her paycheques = $19.21
(a) Complete the table by April 28 26387 |263.87x0.10
calculating the amount Sherisse = $26.39

has saved from each paycheque
(example provided)
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CHAPTER 8.1 SAVINGS PLANS

212.98 x
March 17 212.98 0.10
= $21.30

244.30 x 0.10
March 31 24430 |- $24.43

_ Sumof Net Earnings

| =s522.83 |
#of Paycheques
; 192.09 x 0.10
_21.30+24.43+19.21+26.39 April 14 192.09 | '¢19 21
4
(c) Take a look at the pay dates. April 28 26387 |263.87x0.10
How often is Sherisse paid (ie. = $26.39

monthly, weekly, bi-weekly, etc.).
How many times is she paid per
year?

Getting paid every other week

@
- Bi-weekly

> 26 times per year CABILAN MATH ONLINE.COM
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GHAPTER 81 SAVINGS PLANS
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= 2 — e
#of Paycheques > = $593.58

ol o N N e e e e AT e e b e
MMWI% AL i) S R S S DR N SRS

~21.30+24.43+19.21+26.39

Sherisse will save approximately $593.58
4

in one year

(c) Take a look at the pay dates.
How often is Sherisse paid (ie.
monthly, weekly, bi-weekly, etc.).
How many times is she paid per
year?
Getting paid every other week
- Bi-weekly

> 26 times per year CABILAN MATH ONLINE.COM




8.1 SAVINGS PLANS

" Sumof Net Earnings - $22.83

#of Paycheques

~21.30+24.43+19.21+26.39
4

(c) Take a look at the pay dates.
How often is Sherisse paid (ie.
monthly, weekly, bi-weekly, etc.).
How many times is she paid per
year?

Getting paid every other week

- Bi-weekly

- 26 times per year

N= D826 "4

1% = 3

PV =0

PMT = — 22.83 /

FV = 60221 5 pya

P/Y = 26 then
ENTER

ClY =12

Sherisse will save $602.21 in oL

(years x
payments per
year)

Entered as

ear if

she puts it into this Bank aécoant!t(0M



CHAPIER 8.1 SAVINGS PLANS

Sum of Net Earnings ' ' ayment:
= =$22.83 _ [ (years X
#of Paycheques N = 5326 bayments per
 21.30+24.43+19.21+26.39 1% = 3 year)
4 PV=0 / Entered as
(c) Take a look at the pay dates. PMT = — 22.83 ,

How often is Sherisse paid (ie.

monthly, weekly, bi-weekly, etc.). FV'=0199.90 5 pya
How many times is she paid per P/Y = 26 then
year? ENTER
Getting paid every other week C/Y =12
- Chariceawawnll
9 Bl-weekly oNertSSe-Whi
- 26 times per year in five y

into this anq< accouLn '



CHAPTER 8.1 SAVINGS PLANS
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vacation fund.

(a) Hiroki and Yumi have decided that each of them will
contribute an equal amount each month. How much will each
of them deposit into the account per month?

Individual contribution Contribution per m
=2500/2 = 1250/ 188
= $1250 each =$104.17

per month.
CABILAN MATH ONLINE.COM



SHAFTER 8.1 SAVINGS PLANS

amount in their account at the end of the year.

N= 1% 12 L//Total#of
payments
1% = 2.4 (years x
PV = 0 payments per
year)
PMT = — 208.34 x 2 w
ALPHA NG
then | FV = 0527.77 Eggegﬁseas
ENTER 1 by = 12 - Money being
CIY = 19 paid out
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GHAPTER 81 SAVINGS PLANS
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